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ABOUT THE TEXAS QUARTERLY HOUSING REPORT

Data for the Texas Quarterly Housing Report is provided by the Data Relevance Project, a
partnership among local REALTOR® associations and their MLSs, and Texas REALTORS®, with
analysis by the Texas Real Estate Research Center at Texas A&M University. The report provides
quarterly real estate sales data for Texas and 25 metropolitan statistical areas in the state. The
Texas Real Estate Year-in-Review Report and the Texas Real Estate Mid-Year Report are released

in lieu of the 02 and Q4 reports each year.

About Texas REALTORS®

With more than 150,000 members, Texas REALTORS® is a professional membership organization
that represents all aspects of real estate in Texas. We are the advocates for REALTORS® and

private property rights in Texas. Visit texasrealestate.com to learn more.

Media Contact

David Gibbs
HAHN AGENCY
david.gibbs@hahn.agency
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INSIGHTS

- The Texas housing market shifted toward a more balanced state between buyers and sellers.

« Anincrease of inventory suggests that buyers in many markets may have more options to
choose from. However, excluding 2020 and 2021, months of inventory—how long it would take
to sell the existing supply of homes for sale at the current pace of sales—has never been this
low in the first quarter of the year. Meaning that while the Texas market's inventory is

recovering, it is not at a historically normal level yet.

- Theincrease in days homes spent on the market and decrease in closed sales could indicate

that the pace of the market has moderated.

« Mortgage rates may be contributing to fewer sales from the buying and selling sides. Mortgage
ratesare up 1.4% from a year ago, which may affect the size of the loan that many buyers can
afford. Also, homeowners who don't have to move may be reluctant to sell if their existing

mortgage is several percentage points lower than current mortgage rates.

« The median home price in Texas increased by 0.6% in Q12023 compared to the same period
last year, suggesting that there is still strong demand for housing in the state. In other words,
the increase of inventory is not significant enough to outweigh the demand for housing in the
Texas market.
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Texas Quarterly i
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22 days more than 2022 Q1 Compared to 1.1 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Quarterly  ,...us
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22 days more than 2022 Q1 Compared to 1.3 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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586 in 2023 01 677 in 2023 01
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Total 69 N
6 days more than 2022 Q1 Compared to 0.8 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Q ua rte rly Austin-Round Rock MSA
HﬂllSiIlg Report First quarter 2023
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46 days more than 2022 Q1 Compared to 0.5 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Q ua rte rly Beaumont-Port Arthur MSA
HﬂllSiIlg Report First quarter 2023
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13 days more than 2022 Q1 Compared to 1.9 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Q ua rte rly Brownsville-Harlingen MSA
HﬂllSiIlg Report First quarter 2023
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2 days more than 2022 01 Compared to 1.6 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Q ua rte rly College Station-Bryan MSA
HﬂllSiIlg Report First quarter 2023
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23 days more than 2022 Q1 Compared to 1.1 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Quarterly Corpus Christi MSA
HﬂllSiIlg Report First quarter 2023
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20 days more than 2022 Q1 Compared to 1.8 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texa s Q u a rte rly Dallas-Fort Worth-Arlington MSA
HﬂllSiIlg Report First quarter 2023
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28 days more than 2022 Q1 Compared to 0.8 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Quarterly
Housing Report

El Paso MSA
First quarter 2023
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About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texa s Q u a rte rly Houston-The Woodlands-Sugar Land MSA
HﬂllSiIlg Report First quarter 2023
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16 days more than 2022 Q1 Compared to 1.1 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Q ua rte rly Killeen-Temple MSA
HO“Si Ilg Repo rt First quarter 2023
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34 days more than 2022 01 Compared to 0.4 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Housing Report

Laredo MSA
First quarter 2023

Price Distribution

Il 5.0%
$225,000 &2&5%

0 e
f i 5
p N3
- H33%

11.5%
10.7%
U
Up Down
| |
333in 2023 01 276 in 2023 01

Days on market 45
Days to close 45

Total 90
6 days less than 2022 Q1

J.1
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About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Quarterly | icuusa
HﬂllSiIlg Report First quarter 2023
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10 days more than 2022 Q1 Compared to 1.7 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Quarterly ..
HﬂllSiIlg Report First quarter 2023
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4 days more than 2022 Q1 Compared to 0.8 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Q ua rte rly McAllen-Edinburg-Mission MSA
HﬂllSiIlg Report First quarter 2023
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About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Quarterly  .0us
HﬂllSiIlg Report First quarter 2023
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4 days less than 2022 Q1 Compared to 1.9 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Quarterly ...
HﬂllSiIlg Report First quarter 2023
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7 days more than 2022 Q1 Compared to 2.5 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Quarterly ¢, y0msn
HﬂllSiIlg Report First quarter 2023
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Total 92 N
20 days more than 2022 Q1 Compared to 0.8 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texa s Q u a rte rly San Antonio-New Braunfels MSA
HﬂllSiIlg Report First quarter 2023
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32 days more than 2022 01 Compared to 1.1 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Q ua rte rly Sherman-Denison MSA
HﬂllSiIlg Report First quarter 2023
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40 days more than 2022 Q1 Compared to 1.0 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Q ua rte rly Texarkana MSA
HO“Si Ilg Repo rt First quarter 2023
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Total 86 O
11 days less than 2022 Q1 Compared to 1.4 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Quarterly —
HﬂllSiIlg Report First quarter 2023
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11 days more than 2022 Q1 Compared to 1.0 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Quarterly  ...us
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6 days more than 2022 Q1 Compared to 1.5 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Quarterly . ys
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17 days more than 2022 Q1 Compared to 0.8 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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Texas Qua rterly Wichita Falls MSA
HﬂllSiIlg Report First quarter 2023
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15 days more than 2022 Q1 Compared to 1.1 in 2022 Q1

About the data used in this report

Data used in this report come from the Texas REALTOR® Data Relevance Project, a
partnership among the Texas Association of REALTORS® and local REALTOR®
associations throughout the state. Analysis is provided through a research agreement
with the Real Estate Center at Texas A&M University.
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